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2 Chartered Accountants

A 'S RT
To,
THE MEMBERS OF

ARMOUR SECURITY INDIA PRIVATE LIMITED
B-87, SECOND FLOOR DEFENCE COLONY
NEW DELHI- 110024

Report on the Financial Statements

Opinion

We have audited the standalone financial statements of M/s Armour Security India Private
Limited (“the Company”), which comprise the balance sheet as at 31st March 2023, and the
statement of Profit and Loss, for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and
profit/loss, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. AL A7 '






Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {"the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This respnnsihilitv. also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and comgletenass of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

in preparing the financial statements, management'is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statementsas a
whole are free from material misstatement, whether due to fraud or error, and 1o issue an
auditor's report that includes our opinion. Reasonable assurance is 2 high levet of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alseo:

« identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procegures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting @ material misstatement resufﬁng from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use_of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty






exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern {f we conclude that a material uncertainty exists, we
are required to draw attention in our auditer's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern,

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair preSentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thnught to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies [Auditor's Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, not applicable to the company.

2 As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b}  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from cur examination of those books.

{¢)  The Balance Sheet, and the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of account.

{e}  In our opinion, the aforesald standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies {Accounts} Rules, 2014,

{f) On the basis of the written representations receiyed from the directors as on
31st March, 2023 taken on record by the Board of Brrechurs none of the directors is
disqualified as on 31st March, 2023 from being appnmted as a director in terms of
Section 164 (2] of the Act.





(g) With respect to the adequacy of the internal financial controls over financial
reporting of the company is nat applicabie”

{h} With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given ta
us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any longterm contracts including derivative
contracts for which there were any material foreseeable losses;

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Nikhil Arora & Associates
FRN: 027760N

Chartered Accountants
Membership No: 526476
Place: New Delhi

Date: 06.09.2023

UDIN: 23526476BGUOVXB459





“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2023:

1. a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

B) The Company has no Intangible Assets, the provisions of the Order are not
applicable.

b) The major Property, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

¢) According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee) are held in the name
of the company.

d) The Company has not revalued its Property, Plz;nt and Equipment (including
Right of Use assets) or intangible assets or both during the year.

€) According to the information and explanation given to us, no proceedings have
been initiated or are pending against the company for hoiding any benami property
under the Benami Transactions {Prohibition] Act, 1988 (45 of 1988) and rules
‘made thereunder during the year.

2. a) The Company does not have any mventory, accordingly, the provisions of clause
3(il) of the Order are not applicable. -

b) The Company have no working capital limits in excess of five crore rupees (at
any point of time during the year), in aggregate, from banks or financial institutions
on the basis of security of current assets. Accordingly, the provisions of clause 3(ii)
of the Order are not applicable.

3. The Company has during the year, not made investments in, provided any
guarantee or security or granted any loans or advances in the mature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions of clauses 3(iii) of the Order are not
applicable.

4. According to the information and explanation given to us, the company has
complied with requirements of section 185 and 186 in respect of loans,
it during the year under audit;






The Company has not accepted any deposits or amounts which are deemed to be
deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules framed thereunder, where applicable. Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company’s products/ services. Accordingly, the provisions of clause 3(vi)
of the Order are not applicable. '

(a) The Cgmpany is not regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end
for a period of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues that have not been
deposited with the appropriate authorities on account of any dispute.

Further the demand cum show cause notice issued dated 09/02/2022 against the
company for recovery of service tax amount to Rs. 3,29,74,693/- and case is not yet
finanlized the same is under dispute.

ficcnrdiné- to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961);

(a) In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year;

(k) {Inmpan;is not declared wilful defaulter by any bank or financial institution or
other lender;

(c) According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained;

(d) Accor@ing to the information and explanation given to us, funds raised on short
term basis have not been utilised for long term purposes;






(e) According to the information and explanation given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations
of its subgjdiaries, associates or joint ventures;

() According to the information and explanation given to us, the company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies;

10.{a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year;
(b) According to the information and explanation given to us, the Company has not
made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year

11. (a) According to the information and explanation given to us, any fraud by the
company or any fraud on the company has not been noticed or reported during the
year;

(b) According to the information and explanation given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government;

(¢) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company;

12, Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the
Order is not applicable to the company:

13. According to the information and explanations given to us, we are of the opinion
that all transactions with related parties are in conipliance with Section 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed in
the Financial Statements etc., as required by the Accounting Standards and the
Companies Act, 2013.

14. According to the information and explanations given to us, the company has no
internal audit system;

15. The -::nmpan;r has entered into non-cash transactions with directors or persons
connected with him and According to the information and explanations given to us,
the requirements of section 192 of the Companies Act, 2013 have been complied
with;






16. According tosthe information and explanations given to us, we are of the opinion
that the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and the company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

17. According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any
cash losses in the financial year and the immediately preceding financial year;

18.There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order is not applicable;

19.0On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state' that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

20.The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order
is not applicable.

21. The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included
in respect of said clause under this report. '

For Nikhil Arora & Associates
FRN: 027760N

CA. Nikhil Arora
Chartered Accountants
Membership No: 526476
Place: New Delhi

Date: 06.09.2023
UDIN: 23526476BGUOVX8459





ARMOUR SECURITY INDLA PRIVATE LIMITED
B-57.Ind Floor Defence Cnlany New Dredisi-1 19024
AN S U TSI PR TCIRLIES -
Ralanee Sheel a5 On 3134 March, 2023
e (Fignres in Hupees Howndred)
Porticalare v | Mete Fligures as af the Figures as af the
N, end of carresd end of previous
B R R
A EQUITY AND LIABILITIES
1 Shurchaolders’ funds
13} Share capital 3 4000 T, 00
(b} Resarves and sirplos z 269,130 50 120,466 45
(b} Money Received agxing! shane warnenia H : B
2 Share application money peoding allotments . -
3 Nencurrent liabilities
{8} Lom-term borrowings 3 51 280,38 002016
(b Deferred tax Jiabilitics (nut) - s 2
{c} Other Eong Term Liabilitics = R
{d Ly termn proviston N =
4 Current lisbiltics
{n) Shorr Tenm Bomrowimgs ] 14,147 55 -
() Trade payables
(A total oulstanding dues of mucio coderpwises and small cmerproes
(B} toted owslending dues of Creditors other than mivau eate prizes ek smafl enterpres 4,12 600,63 38739205
(¢} Cithver current Habilitles G 230,765,605 176,088 59
{d} Shor-term provisions 7 44357026 424,685 83
TOTAL [ERER LKL T1B 663, TH
B ASSETS
1 Noo-current assets
{a{iz Property, Plant and Equipment : ' F 5
(it} Intangible assete T4 AT 3) £31082.9
i} Capital Work i propress -
fiv) Intangible Assels under Developmwnt 2
() Not-caerens invesiments a 2,02 450,58 20746689
{c) Deferved Tax Assels 1125172 11,0603
{d) Long term loans amd Advances ' '
(&) Othey Won Cuaren: Aszels - . ]
2 Curvont assets H
(8} Current fonestaoenis HY
{b) Inventories H = -
{c} Trade receivables iz B23.604.17 63852277
(4} Cashand cash equivalents 11 42,2006 39,769.52
(&) Shor-term loans and advances 4 14 2.RE 643 TR 213, 76053
() Ofher Camrent Assets 15 £ :
- TOTAL 14,43,090.08 1EB9.663.78
|Sex nccompanving notes forming part of the fnaacind starements = 2
In terms of our repost attached.
For Nikhif Arers & Associates ]’l.!l,"t ARMOUR SECURITY INDMA F¥T LTD
{BIRECTOR) IDIRECTOR}
DIN 08530294 DIN: 022129646






AWMDAN SECURITY IXDIA PRIVATE LIMITED
P-H7 2l e Hefeacs Llulmus M Delli-1 33024
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Ma, i correnl reporblag provios reporting
— ! piried period
f; Rs, s
T Wevemie fhom apararions (g i E7. 8150000 FT TR

Lasi: Encise Duy ! X h

Reromme (hons HpEraniims (s :: T7.81.600.00 16,89 544.58
T Ciehear fncorme 1T §2208 07 B3 1]
N Totel ncomse {11 ST IR TT 699 K40 99
IV Expemes

) Qo of materiaks goneunicd if - -
T Purchase of Stock in Trads - .
{e) Clinmges m invensaries of fimsned graods, wirk-ne-uogees gl 0ock-w-rade 19 = -
[l Erngheryes bigmi iz wupores, Hy 15 35 863 4 1689750 50
(e Pinanes crosis ] 3.446.22 Yn2sd
£y Duparsiation and st eng ¥ 19,2458 INTM
(g} DAiver rapenyms 2 134,305 77 363,304,593
Tatal Expenses 2502, o124 15,50, 485 54
¥ Prulit befere exceptiomol and evirnsrdinary ficam siod ks 0127491 LR
W1 Exceptiomal Do B .
VI Pralit before extrnsrdinsry irmm snd fzs 103.274.02 60,391 .43
VI Extreordinary Tesms - =
-IX ol befure Tax 2402 TR SRIFLAT
X Tox Expenséer i
) Currend 1y cxpeiss E 51 ZR694 N
i) Dhefirred tx | R 47220
X1 Frofit ) (Lass) for the perivd frum canlinmimg, operiliuns 15017532 2451235
XUV Profit { (Laas) from diseontinuimg sperstivoy - -
KHI Tax from discantiniing ojrerarions . .
XV Profil! [Loss) from ifscontiniabng aperarn. - -
XY Profit for the Period §58,0 7039 T4EILIS
XVT Esrning per equlty share: .

(1) Basic 1501 146
) Diesd 15,00 146
I b 0 o ot gl FOR ARMIOM R SECURETY INDLA FVT LYD
For Mikidl Arors & Assnchate
Firm Na.02T760N
Charterod Acooumiansg
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ARMOUR SECURITY INDIA PRIVATE LiMITED
NOTES ANNEXED TO AN FURMING PART OF THE BALANCE SHEET
Mote -1. SHARE CAPITAL [Figu:l‘us in l_’ﬂu Hlndnfl:
Particolars Flgures a5 at the end of carrent veporting - | Figures as at the end of previous reporting !
Number of sharex Rs. Number of Rs.
} sheres
{(a) Authorised §
. 10600 Equity shares of s 100- each 19,1016 00 10000 10, 0 [T
with vioting rights
(b} lssned, Subseribed and Paid up R ERTY L W O - 10,00 Ol 1, 00030
L0 Equity shares of Bs. LU each with TRATTERT | Ay Y T, O £ 00000
voting rights
Tuotal 100000 1, EHL A 10,000.00 1 0HHLDD
List of Shareholders bolding more thar 5% share capital
Name of Shareholders M. of Shares % Value/Share  |Total Value
Vimod Gupta R0 SN} 4] SO.00
Amima Gupma 5000 SILOD |0 S0H0.06
TOTAL L, CUHE 00 11H).G0) 1 0. D
NOTE 1A, SHARES HELD BY PROMOTORS
Current fyporting Period
Srio. [Promotor’s Mame |no of shares % of total shares  {% Change during the yaar
1 Vinod Chipia 5000 507 =
b Arnbva Gupta SO00 S0 =
TOTAL - 16 0040.00 104 -
Previews reporting Period
|15 No. Promaotor's Name Mo of shares % of total shares  |% Change during the year
1 Yimod Gupta 5000 50 B
2 [Armima Gupta Smtah 50 .
'mTA.L - 10,000.00 | [T -
In terms of our report atteched.
For Nikhil Arera & Associates FUR ARMOUR SECURITY INDIA PY¥T LTD
8
~\\' - \ \f\”
\ 1\{\* 4
Ny Irmd Gupfn Arm‘m: Guph
{DIRECTOR) {DIRECTOR)
BIN -00530291 DN 02212966
| Date: f6-09-2023
UDIN : 23526476 BGUOV XA459 r






ARMOUR SECURITY INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BAL ANCE SHEET

Nofe 2 RESERVES AND SURFPLUS {Figurzy in Rupees Houdred)
Figures as af the end of | Figures a3 at the end of
Particulars enrreni reporting pevind|  previous reporting
Pariod
e Rs. Rx.
|{A) Securities preminm account
[Opening Hatance i
Closmg balance E
Surplus / (Deficit) in Statement of Profit and Loss
ing balance b 20406 85 1.05,984.31
Add: Profit / {Lass) for the year 5501 TG0 24 62215
Add: Excess/Short Provision of Income Tax 1,155 80
Less:- Income Tax Refund Short Recd due to fate
of ESICHPF (AY-2019-20) 3,322.70
Less:- Income Tax Refund Short Recd due to late
ayment of ESICHPF (AV-2020-21) 4 R17.10
Less:- Incomne Tax Refund Short Recd due to late
paymicnd of ESICHPF (AY-2021-22) 25TF6.55
Closing balance 1,69,229.59 1,20,466.85
Tulal 2,69,129.59 1,20, 466.85

Note 3 LONG TERM BORROWINGS

{Figures in Rupees Hundred)
FParticulars Figures as at the'end of }F‘lgm-es ag at the end of
fearrntt reporiing period  Inrevious reporting
Peried
Hs. Rs.
UNSECURED LOANS
Loan fyom Divector & Rejatives

Bhavnesh Gupta 155000 1L5HLOO
Shashi Gupta - 300.00
Arnima Gupta 39, 112.94 £1.477.54

Malkeet Singh 1,500.00 -
Axis Babk Limited (Cor Wagan LT ONG T e 2.259.60
HDEC Car loans (Against Wagon -R) 304509 448302

ICICH Bank -1 ADELDMS V69512 444350 %
TOTAL 51, 2R0L38 T8,030.16
[Note 4 SHORT TERM BORROWINGS {Figares in Rupees Hondred)
Particulars Fligures as at the ead of | Figures as st the end of

current reporfing period |previows reporting
. Feriod
Hs. Rs.
SECURED LOANS
Tats Capital Finance Lul. 34,147.55 -
TOTAL 34,147.55 -






Note § OTHER CURRENT LIABILITIES

(Frzures in Rupees Hundred)

Particulars

i-'iaurea as #1 the end of | Figures »s at the emd of

Date: 06-09-2023

UM ; 235264 T6RGUO VR4S

current reporting period fprevious reporting
Period
iis. Rs.
'EE PWD DIV M-121 {N) -Dwarks = 2158978
EE ,PWD DIV, M-312 -Wast Enclave,Sanik Wiy 35,961.54 35,98].54
Execntive Ange CBMD M-422 Saket Court 11,9107 4.167.82
Exgeutive Engy PWEB GNCTD- Sanik Vil 7500 2 1345480
Executive Engg PWD District Courl 130902%
EXECUTIVE ENGINEER CRM M-141 15,057 4% Z1,174.11
Executive Engineer PWI -Dabri Junak Pur - Hy376.85
|Executive Engineer PWD-Malviys Nagar 706052 16,355.42
Executive Engineer PWD- Najafgarh - 16,626.30
Ex. Engg. KR Line, Ring Road, PWD Dhuls Kian 93,318.18 36,908.53
Hort Division North PWD- Haiderpur 5.453.63 3453.63
Totalf 1.30.765.56 1.76,088 89
Nofe 7 SHORT TERM PROVISIONS (Fipures in Rupees Hundred)
Particulars Figures as at the end of | Figures as at the end of
current reporting period |previous reporting
Period
Hs. Rs.
{{a) Provision for emplovee benefits
'EPF Employees Contribution Payuble 26,682.58 51.401.23
ES] Employers Contribution Pavable T 14927 1h643.02
— 4 Professional Tax 3,638.00 4,922.00
Salary/Wages Payable 2,06.661.46 1,32,069.69
Provision for Income Tax{Cuwrrent Years) 51,2869 36,247.37
20,321.83 14,025 58
16,244 59 1,60,269.27
LE 74601 11,746.91
Power Payable {3840 235.80
Telephone Exp. Puyable - 21.%
Accountancy Charges Payable SO0 D00
Audit Fees Puyable 3,200.00 1,200.00
Totul 4.43.970.26 4,14,685.83
Tn terms of our report attached.
For Nikhil Arora & Associates FOR ARMOUR SECURITY INDIA PVT LTD
Firm No.027760N

o
]/

\¢

3

!
:. )f
WY YET
\{‘Ylli }/-x /

Yinod Gupia Arnima Gupta
{DIRECTOR] (DIRECTOR)
DIN -00530291 DIN: 02212966
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Note & NON CURRENT INVESTMENTS

ARMOL R SECUBETY INDIA PREVATE LIMITED

|

{Figures in Ropees Hundred))

Particulars Figures os ot the cnd of | Fipores as at (he abd of
carrept reporting period previous reporiing
B Period
R, Ky,
[Fed Depost - Aget Hank Turanines 2,02 35098 207 4646 50
Tartal 1,02.456.98  2ATAR6EY
Nuote 11 INVENTORIES = =
jlAt bower ol cost and nex reslinsble valu) {Figures in Rupees Hundred |
Particulars Figares as ot the vad of | Figores a8 ot the end of
current reportiag perlod previous reperting
e Peried
— Rs. Ras.
{Finished Goods 2 &
Taoisk £ E
Note 11 CASH AND CASH EQUIVALENTS
=itk {Figures in Rupees Hundred)
Particnlzrs Figurga a5 at the end of | Fhgures as 51 the nd of
curreni reparting period previous reporiing
Perlod
Rs. Ri.
9.101.22 11,913.23
Bank -(762 31,6065 15,215,371
Bank -0680 A T4 -
Bank Linired 95,74 19531
is Bunk Limited 406,56 R34
1081 Bank 21413 40,00
jaly Malional Bank 34227 124833 §
Bank 171235 10,332.26
Total 4220306 3,789
ot |4 SHORT TERM LOANS AND ADVANCES
iFigures in Kupees Hu
Parttewtars Figures ay ol (he end of | Figures as st ihe end of
corrent reporting perted previous reporting
FPeriod
R=. Hs.
[1] i
Wi Guspla & Sons (HLIEF) o 42 32 86 22 42843
Gopta §.270.00 9.270.00
Vinod Gupia 50,447 65 531.359.42
[ Mencee ospitality Private Limiwd 5 0. O 5 06000
Vipm Infrastructure Privete Limited 10,748 (W K 165.70
Ej9.50 B19.50
| 000 I 2000
T2 271134
E __ 251498
|, #0000 -
2,000.00
2,000.00
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ZAELDG
Laon! Appomimen; Moids iR O
1|:|¢1'|Gt of FICER, Vetermary Llniviersity hiathum ]
Ciourt of Deellsi £ (000
Cogert of Allzhabad 500000 -
RE -Raighat Khadi e 4 I
Sardar Patel Medica} College . 1,000 100000
ifmia Crupta 3, 0000 1,000.00
] 240.00 33000
950,00 105000
- o 00
— S000 =
3500 i
1,609.75 1,609.75
1T 5
- 1 245,20
- SO0
B L2544 553,12
PWD West Enclave Sanik Vil ART A ERT63
PWD DIV M- 121 (N} -Drwarka 1.361.00 107948
{EXECUTIVE ENCINEER CRMD M-141 - 529.15
u“ﬁ'D- Haiderpur - JRA.BG
IPWD -Bakel Court 297,78 (04,20
WD -balviva Nagar - L4 T4
) Majadjih 1.343.97 83132
DISTRICT COURT - 1,123.08
D-RER Dhnis Kuan 3.446.22 121314
Withheld District Count {EPF /ESH - 2,250.00
PY =
Tax Refimd-AY-2022-23) 20,563 140 =
Tax Befond-£AY-2021-77) - 15,599.56
[TOS Receivable ALY 222-13 - 35.750.35 |
[TDS Heveivable ALY 2033-24 A6 8339 -
Interest Aocrsd on FDOR 16,244 .64 9. 762 64
|Prepiid Expenses 15764 T5.75
Reeoverable on SET Sals 1,624 Bk 1462450
Total LEE A45.T6 2,13,760.98
ta 15 OTHER CURRENT ASSETE
{Figures in Rupees Hondred)
Particulars Figures s uf the cnd of | Figores as at the end of
curvest reportiag period previous reporthig
Period
Rx. B,
ot =
T it = =
In terms of our repoet atiached
'-.L FOR ARMOUR SECURITY INDLA PYT LTD

Far Nikhil Ji.rur- & Associates

LN @ 2IS264T6HGUOVIRSS

e

Vinod hl.u}iu
{MRECTOK)
PN 0530251

. “’\@W

nrnu: Gupta
(RECTOR)
DN 02212966
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Note 5 TRADE PAYABLES

For the Carrent Reporting Periiad {Figures in Rupees Hundred)
Cutstanding lor following periods from due date of payment
vy Less than 1 Vear 1-2 Years I -3 Vears ”DS‘::_‘?“ * e
[Others EESCTY - SR
| Dispute dues-MSME - - : . -
[Tatal 4, 1169603
Fi For Previous Reporting Period {Figures in Rupecs Hundred)
Outstanding for followmg pertods from due date of paymant
) e Less than 1 Year 1-2 ¥idrs 2-3 Tears Wiate tan 3 Noriek
| . Years
| = el -
|others 39738205 3,67 39205
| Dispute duss-MSME - N -
|pispute dues
m 3,97,392.05
NMate 12 TRADE RECEIVABLES
‘For the Current Reporting Peried {Figures in Rupees Hundred)
Outstanding for folowing perfods from due date of sayment
e Lessthan b | pionths -1vear| 12 ¥ears 1-3V¥ears | More than 3 Yeas Total
Months
Undisputed Trade Recelvables-
Goods 550,160, 20 3.287.5% 1,786,272 3 5,55,234.01
uted Trade Recefvables-
Considered Doubrful B
Trade Recelvables-
Goods - 32,004, 00 . 1,36,424.15 2,68,430.15
Trade Recaivables-
Doubtful :
B;23,664.17
Figures For Pravious Reporting Feriod (Figures in Hupees Hundred)
Cutstanding for following periods from due date of payment
Foricor Lessthan & | pronths -AVear| 12 Years 13 Vears | More than 3 Years Total
fenths
f Trade Receivables-
red Soods 3,449, 24975 0,147 14,6798, 21 47,585.08 567172 4,47,794.00
ndisputed Trade Recefvablns-
nsidered Doubtful - 2 =
Trade Hecelvabies-
Goods 2 - | 1BTIIRFT . O 1T
Disputed Trade Receivables- B
I-m £,34,522. 77
R\
| #
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[Note 16 REVENUE FROM OFERATIONS

in Finndred] |
Fiymores for the corrent Figaves fur the provious
Basiicnlnin rugsrriing porkod reporting perial
R R,
Service of Receipts 278160000 16,480,844, 88
wiad - Saled 278169804 Th.80.544 88
Note 17 OTHER INCOME {Figures in Rupees Hundred)

Firnres for the curroet Flgures for the previous

Particulurs veparting prricd repariing perlod
Hs. R,
FDR hnzerest 5 S H,704 92
Ober Incone 451 83 -
Enterest Beed Fraan Income Tax - LR T (Pl oM D)
Tatal 1243617 10,802,11
[Note 18 COST OF MATERTIALS CONSUMED (Figures in Rupees Hundred)
Fignres far the curreni Fipures for the previoss
Phitinlir reperting perbsg reparting perisd
Hs. Hs,
Opening stack - -
Add: Parchases = =
import - .
Domestic = -
Less: Closing steck - -

Costl of materfal comimmed






Note 189 CHANGE IN INVE TOMIES (Flgures in Rupees Huudred)
Particulars Figures for the carrear ¥igures far the previous
rEporing perind reporiing periad
Hs. Ra.

Inveriories Al the pret of the year:

| Fimisteed gonits
Work-i-propress

[at B il Thie vems;
[Pintcherd pousds
W ork-in-progriss

Net {inirasse] | docrense]

-

Note 1t EMPLOVEE BENEFIT EXPENSES

(Figures in Rupees Hundred)

Particatars Figures for ihe curreat Figures for fhe previous
reporting périod réporiing period
Rs.- Ri.

Salarkes and wapes 21,7305 67 18,00,335.49

B 25872 -
Liniform & badpes 13,556.65 (R L
anagerial (Deecetor’s Founsneration) A6,000.00 T, (0K

ST Emplayer's Comiribution F I5T.6F gmMsm
EPF Emplover's Conuibition LATTELE| 1,18.287.45
bour Cen 162560 235190
Incentive Prid 24500 2065760
Staff Wel fure 360567 233712
Tt 24,35 863,44 20,38, 756,646
(Mute 21 FINANCE COST {Figures in Aupees Hundred)
Figires far the curreat Figares for the previons
Piiicilars reporiing peciod repartiog period
. T Bs. Rs.

ke Charpes b425 %2 358758
e Car doas 2008 % |, 39546
Bimrk Interest on (30 123 35
Fowal] o 344612 561264

anmmumﬁ SNDIL:

Hi Gupll
(BIRECTOR)
NN -pas30391

IBIRECTOR)
DEN: 02212566






|Sote 22 OTHER EXPENSES iFignres i Rupers Hundred) |
Flgures Eor the corronl Figures for ite previsg
Furticniars FEpArTing perivd reprrting peried
Ha. Rs,
A)IRECT EXPENSES
Consumablcs : = R
Tl (& - 2
(B) INDMRECT EXFENSES
Ak Foes FALY VR O
Accountancy Charpes - - 30000
iness promotivem? | ypenses 367374 503345
Bad Dibics 4,430.95 5,401 04
‘_I.I"l:hic!el Insuranoe f41.49 1,233.67
Consumabie [ ms 244712 1237153
onveyanee Expenses A 454 23 M Fee05
ification Fees g 40,00
Mation S -
Eleciricity & Water Expopses 4504 51 L00ETT
Late Fess an GST 11530 215,00
Inserest on late pavvaca of 5T 4,202 87 17324
estive IDiwali Exponsis 235450 K760
- 2,035,385
seellaneous Exponsgs . Jo3 R 18941
per Expenscs 5444 B6.GT
CH¥ice Expenaes 207EAT ZA0H) 564
Lawz Payenent Reoovery B -
are Foomt 3600 -
reight & Foreandide Chunges 24550 15329
ng & Swetionery Expenscs 3735 83712
B ] 5.
ROC Additiong {lkarpes 11.00 -
ILOT0.00 941797
Repar & Matreianice 523105 400652
npower Suppor 3 438,694 19
Service Charge or: Manpower Supply 14,563, 14 -
Short & Eucess 9145 1, 45068
Touor & Travelling 586401 356917
elephane & Enternol AW ebains Py bapii B0 1,450 67 1,544 81
cinder Foes & Forms 1767, H) 2.648.67
chicle Ronning & Mpiniseamcy 4,540,893 430735
¢ & Telegrm 25037 32158
Memberstip Foes /Sulscriptions 250,00 2345
Fees - 200,00
ing & Toldl Tax p AT 3445
Diemend late payment of ERIC . 411462
[Deunaryd Ieneresd on EPF 66,15
EPF Arrear 20-214 - 406549
EPF Arrear 2{-22 [T .
Legal & Professional Charges 950877 350840
Hukak (B 1,34, 205.77 543892 |
) Tutal {A+B) 13428577 563, 368,02
v of our report sttachad. .
mﬂﬂhﬂm & Associates ARMOUN S.Efby'ﬂ:‘ INDIA FRIVATE 1-1/%
\:J o
\..-“' Vinod anlz Avilni Gupts
{(IMRECTOR) (DIRECTOR)
DIN 0530291 DIN: B2212966
Ih DS TORG IOV






CALCULATION OF DEFERRED TAX
{Figares in Rupees Handred)
PARTICTULARS AMOUNT
Calenlation of Deferred Tay as per A S-21
~Opering Balonce of Deferred Tay, 4 ssete 11.0640:31
Timing Difference
waﬂcpmcimiun imder gecton 32
-Depricigtion As per Companies Act, 707 3 19.245.82
-Depreciation As per Income Tax Act, 1961 o 1848530
-Timimg Difference Created during the Yen 76052
Resujted m Deferred Tax Asrety
NET DEFERRED TAX Asset For The Yeur T2
-Provision For Deferred tax assel @ 225 16731
Add: Sarcharge (@ 10% 16.73
Add: Education Cess f& 4% 7.36
Add: Net Deferred Tax Income 19141
Provision of DTA For the Year 9141
“Closing Balance of Deferred Tax Assets 11.251.72
[(Transferred 10 Balance Sheet)
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ARMOUR SECURITY INDIA PRIVATE LIMITED

Notes forming part of the Financial Statements

Note No.-23

4

Company Overview:

Armour Security (India) Pvt. Ltd. is a Private incorporated on 27 August 1999 The
Company is involved in one of the premier consultancy firms of India offering a broad
range of Security services. Consultancy services include Transition and Deputation
Process Service, Mechanical Clean Service, House Keeping Service, Fire Fighting Service,
Supervision Service and Reviews of the Service.

Basis of Presentation:

The finfMtial statements of the Company are prepared under historical cost convention
in accordance with the Generally Accepted Accounting Principles (GAAF) applicable in
India and the accounting standards and statements issued by the Institute of Chartered
Accountants of India and the provisions of the Companies Act, 2013,

Use of Estimates:

The Preparation of the financial statements in conformity with the GAAP requires that
the management makes estimates and assumptions that affect the reported amounts of
assets and liabilities, disclosure of contingent liabilities as at the date of the financial
statements, and the reported amounts of revenue and expenses during the reported
year. Actual results could differ from those estimates.

Inventory:
There is no inventory since company is a service provider.
Revenue Recognition:

i) Revenue from Rendering of Services on fixed-price, lixed-time frame contracts is
recognized as per the proportionate completion method, On time-and-materials
contracts, revenue is recognized as the related services are rendered. Annual
Technical Services revenue and revenue from fixed-price maintenance contracts are
recognized proportionately over the period in which services are rendered. Revenue
from the sale of Services is recognized on transfer of the title in the user license,
except in multiple arrangement contracts, where revenue is recognized as per the
proportionate completion method.

ii) Interest Income:
Income from interest is accounted for on time proportion basis taking into account

™ the amount outstanding and the applicable rate of interest.

iii) Rental Income:

N





Rental income is accounted for on accrual basis except in cases where ultimate
collection is considered doubtful.’

Property, plant and equipment:

All items of property, plant and equipment except Land property are accounted as per
Cost Model defined in AS 10 (Revised) Property, Plant and Equipment. In this way items
of property, plant and equipment are carried at its cost less any accumulated
depreciation and any accumulated impairment losses, if any Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition
for its intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price. Borrowing costs directly attributable to acquisition of fixed assets which
take substantial period of time to get ready for its intended use are also included to the
extent they telate to the period till such assets are ready to be put to use.

The Company has not revalued its Property, Plant and Equipment.

Depreciation:

Depreciation is provided on pro rata basis on Written down value method at the rates
determined based on estimated useful lives of assets, where applicable, prescribed
under Schedule 11 of the Companies Act2013,

Income Tax Expense:
i) Current Tax:

The current charge for income taxes is calculated in accordance with the relevant tax
regulations applicable to the Company.

ii) Deferred Tax:

Deferred Tax or credit reflects the tax effects of timing differences between
accounting income & taxable income for the period. The deferred tax charge or credit
and the corresponding deferred tax liabilities or assets are recognized using the tax
rates that have been enacted or substantially enacted by the balance sheet date.
Deferred tax assets are recognized only to the extent there is reasonable certainty
that_the assets can be realized in future, However, where there is unabsorbed
Depreciation or carry forward of losses, deferred tax assets are recognized only if
there is a virtual certainty of realization of such assets. Deferred tax assets are revised
at each Balance Sheet date & written down or written up to reflect the amount that is
reasonably / virtually certain (as case may be) to be realized.

Earnings per share:
Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares

& ;





10.

Tl

12,

13

outstanding during the year are adjusted for the effects of all dilutive potential equity
shares. -

Provisions, Contingent Liability and Contingent Assets:

A provision is recognized when the Company has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on the best estimate required to settle the
obligation at the balance sheet date. These are reviewed-at each balance sheet date and
adjusted to reflect the current best estimates, '

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company. A present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or reliable estimate of
the amount cannot be made, is also termed as contingent liability. A contingent asset is
neither recognized nor disclosed in the financial statements,

There is a contingent liability with respect to service tax, as demand cum show cause
notice issued dated 09/02/2022 againts the company for recovery of service tax
amounting amounting to Rs. 3,29,74,693/- .

R
Further the above case not yet finalisedand the same is under dispute.

Cash and cash equivalents:

Cash and cash equivalents comprise cash at bank and in hand and short-term
investments with balance maturity period of three months or less as on the balance
sheet date.

Dues to Micro and Small Enterprises:

Disclosure of trade payables and other liabilities is based on the information available
with the Company regarding the status of the suppliers as defined under the “Micro,
Small & Medium Enterprises Development Act, 2006",

Remuneration to Statutory Auditors:
o (Figures in Rs. Hundred)
Particuld¥s For the Year Ended | For the Year Ended
31+t March 2023 31t March 2022
Statutory Audit Fees o 2000.00 300.00
Others = -
Total 2000.00 300.00

r\k





14. Segment Information:

As the Eumpany has only one business segment, disclosure under Accounting Standard
17 on "Segment Reporting” issued by the Institute of Chartered Accountants of India is
== not applicable.

15. Managerial Remuneration:

B (Figures in Rs. Hundred)

Particulars For the Year Ended | For the Year Ended |
| 31st March 2023 31st March 2022
Executive Directors Remuneration = — ==t
Salaries and Allowances 36,000.00 36,000.00
Other Fees - -
Sitting Fees
| Non-Executive Directors Remuneration
Sitting Fees ~
Total 36,000.00 - 36,000.00
E __

16. Related Party Transactions:

i) Key Managerial Personnel;

For the Year Ended 31+ March 2023

Mr. Vinod Gupta

For the Year Ended 315t March 2022

Mr. Vinod Gupta

Mrs. Arnima Gupta

| Mrs. Arnima Gupta

if)

Relatives of Key Managerial Personnel;
-

For the Year Ended 315 March 2023

| For the Year Ended 315t March 2022

Bhavnesh Gupta

Bhavnesh Gupta

Shashi Gupta
Vinod Gupta & Sons Huf

Shashi Gupta

Vinod Gupta & Sons Huf

17. Balance Confirmations;
E

The balances of sundry creditors, advances, loans and Uth_er liahilities are unconfirmed
=== and are as per bools of account.

18. Expenditure in Foreign Currency:

(Fi

s in Rs. Hundred)

Particulars

For the Year Ended

For the Year Ended

31st March 2023

31 March 2022

Hﬂ}raltg
Know-how
Professional Fee
Interest - .
Travelling - -
Other Matters ) & Z
Total - -






19. Value of Imported Raw Material:

e (Figures in Rs. Hundred)
Particulars For the Year Ended | For the Year Ended
31st March 2023 31 March 2022

'i_}*a!i.ie of Indigenous raw . -
material, spare parts and
= Components consumed. during
| thefinancial Year o
ii) Value of Imported raw material, - 3
spare parts and components
consumed during the financial
Year
iii) Percentage of each to the total - -
consumption: =
(2) Imported raw material, . .
spare parts & components
(b} Indigenous raw material, - ]
‘spare part &component

i
20. Earnings in Foreign Exchange:

(Figures in Rs. Hundred)
Particulars For the Year Ended | For the Year Ended
31 March 2023 31st March 2022
Export of goods calculated on FOB - -
basis
Export of services | 5 .
Know-how Royalty, Know-how, - . |
Professional Fee, Travelling etc, |
Interest and Dividends = = |
Other Income - -
Total - -

21, Previous period’s figures have been regrouped wherever necessary to conform to
current year's classification.
E

22, Other Disclosures as per Revised Schedule-TH
i. The company has no Capital WIP

ii. The company has no Intangible Assets under development.

: N





i

iv.

The Company is not holding any benami property and no proceedings were initiated
or pending against the Company for holding any benami property under the Benami
ions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

The Company has not been declared as wilful defaulter by any bank or financial
institution or other lender {as defined under Companies Act, 2013).

The Company does not have 4y transactions with struck off companies under
Section 248 of the Companies Act, 2013,

The Company does not have any charges or satisfaction which were yet to be
registered with Registrar of Companies beyond the statutory period.

Mm-ﬁmhadmwaumshmﬂm

As per our Report attached For Armour Security India Private Limited

For Nikhil Arora & Associates
FRN: 027760N

Nilchil Arora

Membership No.: 526476

Place : New Delhi
Dated : 06.09.2023

UDIN : 23526476BGUOVN8459






ARMOUR SECURITY (INDIA) PVT. LTD.
CIN - U74920DL1999PTC101313
Regd. Office Address: B-87, SECOND FLOOR DEFENCE COLONY,
NEW DELHI-110024
Email Id: accounts@armoursecurities.com

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the members ARMOUR SECURITY
(INDIA) PVT. LTD. will be held on Saturday, the 30t day of September, 2023 at 11:00 A.M. at the
registered office of the company at B-87, SECOND FLOOR DEFENCE COLONY NEW DELHI-110024

to transact the following business:

ORDINARY BUSINESS:

NTS. DIRECTOR’S REP
To consider and if thought fit to pass with or without modification(s) the following resolution as

an Ordinary Resolution

“RESOLVED THAT the audited Balance Sheet & Statement of Profit and Loss Account for the

financial year ended March 31, 2023 along with the Auditor’s Report and the Directors’ Report

as circulated to the shareholders and laid before the meeting, be received, considered and

adopted.”

For and on behalf of the Board of Directors
ARM@UR SECURITY (INDIA) PVT. LTD.

%

VINOD (‘}UPTA

DIRECTOR

DIN:00530291

ADDRESS: B-87, 2nd FLOOR
DEFENCE COLONY

NEW DELIII 110024 DELHI

DATE: 06.09.2023
PLACE: New Delhi






NOTES:

. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF, AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

The instrument appointing the proxy, duly completed, stamped and signed, must be
deposited at the Company’s Registered Office not less than 48 hours before the
commencement of the meeting.

Members are requested to notify immediately change of address (including e-mail address),
if any, to Company’s Registered Office.

. All documents referred to in the Notice will be available for inspection at the Company’s

registered office during normal business hours on working days up to the date of AGM,
Members/Proxies are requested to bring their attendance slip, sent herewith, duly filled in,
for attending the meeting.
Since there is no special business mentioned in the notice, therefore the explanatory
statement as required by Section 102 of the Companies Act, 2013, is not annexed to the notice.
Route map of the AGM venue pursuant to the Secretarial Standard on General Meetings, &
Consent for shorter notice is also annexed herewith for convenience of members,

_For and on behalf of the Board of Directors
ARMOUR SE RITY (INDJA) PVT. LTD.
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DIRECTOR
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DIRECTOR’S REPORT

To Members,
ARMOUR SECURITY (INDIA) PVT. LTD.

Your Directors have pleasure in presenting the Annual Report together with the Audited Statement
of Accounts of your Company for the Year ending on March 31, 2023.

1. FINANCIAL RESULTS

=»

The Company’s financial performance, for the year ended March 31,
2023: (In Hundreds.)
Particulars Financial Year Financial Year
ended 315t March, ended 31st March,

2023 2022

Net Sales/Income from  Business 27,81,600.00 2,680,844.88

Operations

Other Income 12,436.17 10,002.11

Total Income 27,94,036.17 2,690,846.99

Less: Expenses 25,92,761.24 2,630,455.56

Profit / Loss before tax and Extraordinary 2,01,274.92 60,391.42

/ exceptional items

Less: Extraordinary / exccpfional items - -

Profit before tax 2,01,274.92 60,391.42

Less: Current Income Tax 51,286.94 36,247.37

Less: Previous year adjustment of Income - B

Tax

Less Deferred Tax 191.41 478.29

Net Profit after Tax 1,50,179.39 24,622.34

Earnings per share (Basic) 15.02 2.46

Earnings per Share(Diluted) 15.02 2.46

2. RESULTS OF BUSINESS OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS:






During the year under review, the Company has achieved income from business operations of
Rs 27,81,60,000/-. The Net Profit after tax during the year has been Rs. 1,50,17,939/-.

CHANGE IN NATURE OF BUSINESS

There has been no change in the business of the Company during the financial year.

CHANGE IN REGISTERED OFFICE OF THE COMPANY

There has been no change in the registered office of the company during the period under review.

DIVIDEND

To plough back the profits into the business activities, no dividend is recommended for the financial
year 2022-23.

TRANSFER TO RESERVE

No amount was transferred to the reserves during the financial year ended 31t March, 2023.
However, the profit of Rs. 1,50,17,939/~ carried forward during the year.

T M D TO INVESTOR E

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

ETAI DIARY EOR E

The Company does not have any Subsidiary, Joint Venture or Associate Company.

INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial statements.
During the year, such controls were tested and no reportable material weakness in the design or
operation was observed.

;B D ERIAL P

Following are the directors of the company:

$.No. | Name of the Director Designation Date of | Date of
Appointment | Resignation

VINOD GUPTA Director 27/08/1999 Nat Applicable

k& ]






ARNIMA GUPTA Director 01/07/2008 Not Applicable

The Company is not required to appoint Key Managerial Personnel during the period under review as
the Company doesn't meet the criteria laid down in the Companies Act, 2013 read with applicable rules.

- STATUTORY AUDITOR

At the Annual General Meeting of the Company, Mr. Nikhil Arora, Chartered Accountant, New Delhi
(Membership Number: 526476), appointed as statutory auditor of the Company in accordance with
the provision of Section 139 of the Companies Act, 2013 to hold office for a period of 5 years i.e. till the
conclusion of the Annual General Meeting to be held for the financial year ended on 31st March 2025 at
such remuneration to be decided by the Board.

Further, Mr. Nikhil Arora, Chartered Accountant, New Delhi having Membership Number: 526476,
confirmed her eligibility to act as the Statutory Auditors of the Company for the financial year 2023-
24, as per the provisions of the Companies Act, 2013.

The Statutory Auditors have provided an unqualified Auditor’s Report. The Notes on financial
statement referred to in the Auditors' Report are self-explanatory and do not call for any further
comments. The Auditors' Report does not contain any qualification, reservation or adverse remark.
Your directors are therefore, not required to provide any explanations as prescribed under Section 134
of the Companies Act, 2013.

. SECRETARIAL AUDIT

The provisions of section 204 of the Companies Act, 2013, are not applicable on the Company and
hence the Company has not engaged the Secretarial Auditor to conduct secretarial audit on the
Company.

. MMITTEE ILM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

1 B AUDI

The provision of maintenance of cost audit records and filing the same is not applicable to the
Company.

- MEETINGS OF BOARD OF DIRECTORS

Four Board Meetings were held during the financial year ended on March 31,2022, The maximum gap
between any two Board Meetings was less than one Hundred and Twenty days.

[ 4 ]






18.

19.

20.

The names of members of the Board, their attendance at the Board Meetings are as under:

Name of Directors S Number of Meetings attended/ Total Meetings held
o during the Financial Year L
1. VINOD GUPTA 4/4
2. ARNIMA GUPTA 4/4
S.No. [Date of meeting Total Number of directors | Numberof | % of
SatEEe s | associated as on the date | directors attendance
m - | ofmeeting, | attended '
1. 13/06/2022 2 2 100
2 02/09/2022 2 2 100
3 30/11/2022 2 2 100
4. 12/03/2023 2 2 100

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of

the Companies Act, 2013.

Further, Sec 197 of the Companies Act, 2013 read with Rule V of Companies (appointment and
remuneration of Managerial Personnel) rules, 2014 are not applicable to the company and hence not
commented upon here.

AR E

As required by provisions of Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial personnel), Amendment Rules, 2016, there is no employee who is in receipt of a
remuneration of Rs. 1,02,00,000/- per year, if employed for the whole year or Rs. 8,50,000/- per month,
if employed for the part of the year.

PARTICULARS OF LOANS AND INVESTMENT

The Company has not made any Investment, given guarantee and securities under section 186 of
Companies Act, 2013.

XT NUA TUR

As per the notification of the Companies (Management and Administration) Amendment Rules 2021,
dated 05th March, 2021 (‘Amendment notification 2021") the erstwhile Rule 12 of the MGT Rules has
been substituted to do away with the requirement of attaching the extract of annual return with the
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Board’s report completely. Therefore, the Board's report would not require Form MGT-9 as an
additional compulsory annexure to Board's report.

21. CONSOLIDATED FINANCIAL STATEMENTS

Company doesn't have any subsidiaries so there is no need to prepare consolidated financial statement
for the F. Y. 2022-23.

All transactions entered by the Company during the financial year with related parties were in the
ordinary course of business and on an arm’s length basis. Thus, the provisions of Section 188(1) of the
Companies Act, 2013 are not applicable. During the year, the Company has not entered into any
contract / arrangement / transaction of material nature with any of the related parties which are in
conflict with the interest of the Company. Related party disclosures are given in the notes to the
financial statement.

"(A) CONSERVATION OF ENERGY

The steps taken or impact on conservation of energy

The steps taken by the company for utilizing alternate sources of Energy

The capital investment on energy conservation equipment’s
(B) TECHNOLOGY ABSORPTION
The efforts made towards technology absorption

The benefits derived like product improvement, cost reduction, product
development or import substitution

In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year)

The expenditure incurred on research and development

(C) i’-‘érelgn- Exchange earnings and Outgo

Income in Foreign Currency during the year.

_EJ;penditure in Foreign Currency during the year.
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There are no frauds on or by the Company which were required to be reported by the Statutory
Auditors of the Company to the Central Government.

. RISK MANAGEMENT POLICY

The Company has not developed and implemented a risk management policy as company is not
required to appoint any independent director and also to constitute an audit committee. Thus
provisions of Section 134(3) (n) read with section 177 (4) (vii) and Schedule IV Code for
Independent Director are not applicable to our company. Hence, there is no need to formulate the
risk management policy for the company.

26. SHARES
a) Equity shares with differential rights: The Company has not issued any equity share with
differential rights during the year under review.
b) Buy Back of Securities: The Company has not bought back any of its securities during the
year under review.
¢) Sweat Equity: The Company has not issued any Sweat Equity Shares during the year under
review,
d) Bonus Shares: No Bonus Shares were issued during the year under review.
¢) Employees Stock Option Plan: The Company has not provided any Stock Option Scheme
to the employees.
27. SHARE CAPITAL
During the year under review there was no change in the Issued, Subscribed and Paid up Share
Capital of the Company.
The Authorized Share Capital of the Company is Rs. 1,00,000/- (Rupees one lakh only) divided into
10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each and the Paid-up Share Capital
of the Company is Rs. 1,00,000/- (Rupees One Lakh only) divided into 10,000 (Ten Thousand)
Equity Shares of Rs. 10/- (Rupees Ten) each.
28. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its employees
during the year under review.

Your Directors further state that during the year under review, there were no cases filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

29. HUMAN RESOURCES

Your Company treats its “human resources” as one of its most important assets.

[ 7]






Your Company continuously invests in attraction, retention and development of talent on an ongoing
basis. A number of programs that provide focused people attention are currently underway. Your
Company thrust is on the promotion of talent internally through job rotation and job enlargement.

30. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 of the Companies Act, 2013 pertaining to the appointment of
Independent Directors do not apply to our Company.

. DEPOSITS

The Company has not accepted any deposits during the year under review.
. LISTING WITH STOCK EXCHANGES

The company is not listed with any stock exchanges.
. M A TMENT.

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of this

report.

The Company has not developed and implemented any policy on Corporate Social Responsibility
initiatives as the provisions of section 135 of Companies Act, 2013 are not applicable.

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company’s operations in future.

’ PON NT
Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

a) In the preparation of the annual accounts for the year ended March 31, 2023, the applicable
accounting standards read with requirements set out under Schedule III to the Act, have been
followed and there are no material departures from the same.

b) The Directors have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the Company as at March 31,2023 and of the profit of the Company for the year
ended on that date.

(&)






c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other ir