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NOT R NN1IA N NG

Matice is hershy given that the Annual Ceneral Mecting #f the members ARMOUR SECURITY
[I]"ilf'l[é'i] PVT. LTD. will he held on Friday, the 30M day of September, 2022 at 11:00 AM. at the
" regiskered office of the company at 3-87, SECOND FLOOR DEF’ENCE COLONY NEW DELHI-110024

to transact the following business:
ORDINARY BITSINESS:

OR'S REFORT AN

To consider amd if thought ft to pass with or without mﬁdiﬁu:atiun{&] the following resolution as

an Ordinary Hesolubon

"RESOLVED TIIAT the audited Balance Sheet & Statemont off Profit and Loss Acceunt for the
Fnancial vear ended March 31, 2022 along with the Auditor's Report and the Birectors’ Report
as civculated to the sharcholders and laid before the meeting be received, considercd and

mlapled ”

.Fnr and on behad I of the Board of Directors
ME}URSECU (INIAY PVT. LTD.
"il'JEJH SE’“U 1T INEIA PYT. LTD.

,V//

VINOD GUPTA
DIRECTOR
DIN:00530291

ADDRESS: B-67, 2nd FLODR,
TETRNCE COLONY

NEW DELHL 110024 DELTHE

DATE: 02 /09/2022
PLACE: New Delhi




NOTES:

A MEMEER ENTTITLED TQ ATTENR AND VOTE AT THE MEETING IS ENTITLED TG

APPOINT A PROXY TO ATTEND AND-VOTE INSTEAD OF RIMSELF, AND THE IPROXY

NITED NOT BE A MEMBER OF THE COMPANY.

The instrument appointing the proxy, duly completed, Stamped and signed, must be

deposited at the Company's Roegistered Office not less than 48 hours before the

commencoment of the meeting.

Mambers are reguested ¢o notify immediately change of address [ulcluﬂmj.. g-mail add.n,a:;},

iFany, 1o Company's Begisteced (e

All docoments referred to jn the Notice will be available for inspection at the Gompany's |

registered office during normal business hours en working days up to the date of AGM.

Members/Proxies are reguested Lo bring their attendance slip, senl herewlth, duly tilled in,

for altending the meetng,

Since there is no special business mentioned in the notice, therefaore the explanatory

statementas required by Section 102 oi the Companies Act, 2013, is not anneeed to the notice,

Route map of the AGK venle pursuant io the Secretarial Standard on Ceneral Mestings, & -
" Censent for shorter potice is atso annexed herewith for convenience of members,

Foi and on behalf of £he Bodaed of Directors
mun SECURITY [INDIA] P'u"T. LTD.

ii‘l'\ o yier ‘f
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k ‘“@W% Tiratier

VINDD GUPTA

DIRECTOR .

DIN: 00530291

ADDRESS: B-87, 2nd FLOOR,
DEFENCE COLONY

NEW DELHI 110024 DELHI

DATE: 02/09,/2022
PLACE: New Delhi




ARMOUR SECURITY (INDIA) PVT. LTD.

CTN - U74920DL1999PF(101313
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Email [ accounts&larmoursecyrities.com

T ¥embers,
ARMOUR SECURITY (INDIA} FVT. LTD.

Your Dirgetors have pleasure in prcsenﬁ ng (he Aunual Report together with the Audited Statement
of Accoupts of your Company for the Year ending on March 31, 2022,

. FINAWN RESULTS

The Company's fimancial  perfo rmance,

A2

for the  year

ended March 31,
(In Hundrads}

| particutars

Financial Year

ended 312 March,

2022

. Financial Year
ended 31 March,
2021

et Sales/Income fram Business Operations

2,680,544.58

Gth vr Income

2,060,945.47

1000211

: Tutal-fm:ume

2,690,846.99

8.564.87

2,069,513.34

less: J:.xpunﬁ ]

263045556

2,021,138.26

Prafit / Loss before tax and Extr EIDI'I:]I‘E‘IEI‘}" !
exceplional items
T.ess: Nixtraordinary / excepiional items

60,391.42

48,375.08

Profit before tax

60,391.42

48,375403

Less: CurrentIncome Tax

36,247.37

2045860

Less: Previons year adjustment of lanne
Tax

_LOSS Beferred Tax

478.29

- 784,87

" Net Profit after Tax

24,622.34

23,711.35 -

Earnings pershare [Basic)

246,22

23711

Farnings per Share{Diluted)

24622

23711

F BUSINESS OPERATION

MPANY'S AFFAIRS:




Puring ihe year under review, the Company has achieved income from business operations of
s, 2,680,844 .88 Hundreds. The Net Profit after tux during the year has been Rs. 24,622.34

Hundreds.

CE E TN NATURE 0¥ BUS|
There has been no change in the business of the Company during the linancial year.
CHANGE IN REGISTERED OFFICE OF THE COMPANY

There has heen oo chanpe in Lhe registared office of the company during the period under review.

MVIDEMNLY

Vo plough bacl the prolils into the business activities, o di‘rndeur_l is remmmmded for the [Inancial
year 20271-22.

TRANSFER TO RESERVE

Mo ammounl was fransferred to the reserves during the financial year ended 31+ March, 2022
Hisivever, the balance of Bs, 24,62 2.34 Hundreds carried forward during the year.

TRANSFEH oF ED DIVIDEND TG 2 ENIHCFION AND EFRO

The IIII‘U‘-lﬁl{}Hb of Section 125(2) of the Companies Act, 2D13 do not appl}r as there wax oo dividend
- declarved and paid last year. :

DET. F SUBSIDTARY, 101 - SSOCTATE COMPANIES

The Company does nol have auy Subsidiary, Joint Venture or Associate Company.

INTERKAL FINANCIAL CONTROI,
The Crenpany has in place adequats internal financial controls with reference te financial statements,
During the year, such controls were tested and no repertable material weakness in the design or
upoeration was phserved.

10. DIBRECTORS AND KEY MANAGERIAL PERSUNNEL (KME)

Followring ave the directors of the company:

|
!
|
|
|
9
[

. 8. No. Tﬂamenf‘theﬂii‘éi:_tu‘r " ’ Designaﬂﬂn TDate ™.~ of | Date
E S S A -A];}P_i}i_r'_l:'ti:i:l:éiii: - |- Resignation




|71'.' | VINOD GUPTA Director - 37708/1999° | NotApplicable -

‘ z. ﬂRNI‘»m GUPTA Director 0170772008 Not Applicable

The Company is nog réquired to appoint Key Managerial Personnel during the perind under review as
the Company docsn’t meet the criterialaid dewo in the Companies Act, 2013 read with applicable rules.

. STATUTOD ] R’

At the Anouat Geoeral Meeling of the ermany, Mr. Nikhil Arora, Ch'u'teredALmunmnr Mew D~L—‘-1h:
{Membership Number: 526%76], appmnted as -:tatutorv auditor of the Company in accordunce with
the provision of Secllon 139 of the Companies Act, 2013 to hald offfce for a period of 5 years Ge 4l the
conclusion of the Annual General Meeting to be held for the financial vear ended o 31+ March 2025 at
such renureration to be decided by the Board, -

Further, Mr. Nilhil Arcra, Charfered Accountant, New Delhi having Membervhip Number: 526476,
_corfirmed her eligfbility to act as the Satutory Auditors of the Company for the financial year 2022- -
23, as per the provisions of the Companies Act, 2013.

: ,I?._[}_&R_]J'_S COMMENT 0N THE STATUTORY AUDITQRS' REPORT

The Statutory Auditors have provided an uagudlilfed H-LLLIID]“.' Report. The Notes oa financial
statement referred to in the Audditors’ Report are *;Elf—e:\planamx 3 and do not call for any further
comments. The Auditors' Report does not contain any qualification, reservation or adwverse remark,
“¥our divectors ara therefore, not required to provide any e¥planations as prescribed under Section 134
ol lhe Compuanies Acl, 2013

3. SECRETARIAL AUDIT

Fhe provisions of section 204 of the Comnpanies Act, 2013, arv not-applicable on the Company and
hence the Company has not engaged the Sccretarial Auditor to conduct secretarial audit on the
Company,

. DISCLOSURE lﬁF‘ COMPOSITION OF AUDIT COMMITTEE AND FROVIDING VIGIL MECHANISM

The provisicns of Section 177 of the Companies A, 2012 read with Rule & amd 7 of the Companies
{*eedngs of the Board and its Powers) Rules, 2013 is not applicable to the Company.

. DISCL b

The provision of maintgnance of sk aedit records and fling the same is nnt applicable to the
Company, '

. MEETI




Four Board Meetings vere held during the financial year ended on March 31,2022 The raxiamum gap
helwesn any twao Board Meetings was less than one Hundred and Tweniy days.

The mames aof iwermbers of the Board, their attendance af the Brard Meetings are as under:

117092021
30/11/2021
1270372022

: _ LIEY REL
AND DISCHARGE OF THEIR DUTIES

The srovisions of Section 178(1] relating to constitation of Nomination and Remuneration Commitiee
are not applicable to the Company and heace the Company has not devised any palicy relabing o
appuintment of Directors, payment of Managerial rermuneration, Directors yualifications, posilive
attributes, independence of Directors and other refated matters as provided nnder Section 172(3) af
the Campanios Act, 2013

Further, Szc 197 of the Connptriles Act, 20003 read with Rule V of Companies [appnintme'nt and
remuneration of Managerial Personncl} rufes, 2014 are not applicable o the conipany and hence net
vonmenied upon here,

. PARTICULARS QF EMPLOVEES

A5 required by provisions of Rule 5(2) of the Companiss (Appointment and Remuneration pf
Managerial persansell, Amendment Rules, 2014, there is no employee who is in receipt of a
remuneration af Rs. 1,02,00,000/- per year, if employed for the whole year or Rs. 8,50,000/- par month,
il'eriployed for the part of the vear.

. PARTICULARS OF LOANS AND (NVESTMENT

The Company has not made any Investment, given guaraniee and securites under section 186 of
Companiss Act, 201 3.

i 20. EXTRACT OF ANNUAL RETITRN




Mg perthe notliratlon of the Companies (Managament and Administration) Amendment Rules 2021,
daiedd (13Lh March, 2021 {"Amendment notification 2021') the erstwhile Rule 12 of the MGT Rules has
hesn substituled ta dd away withthe requiretnent of attaching the extract of annual retuen with the
Buard's reporl complelely. Therelore, the Board's report would not requive Form MGT-9 25 an
additional compulsery annexure ta Board's renort

. CONSOLIDATED FINANCIAL STATEMENTS

Lo mIpany doesn thave any subsidiaries so there is no need b preparec unsididated finarcial skatement
for ﬂlc F.Y. 2021-22.

. CONTRACTS OR ARRANGEMENTS WITH HELATED PARTILS

All transactions entered by the Company during the financial vear wilh related pariies were in the
crdinary course of business and oo an arm's legglh bugls. Thos, the provisions of Section 1881} of the
Companies Acl, 2013 are not appiicaliie. During the year, the Company has not entered into any
contract / arrangement / transaction of material nature with any of the related parties which are in
conflict with the interest of the Company. Related party disclosures ure given in the noles Lo Lhe
“finatcial statement. ) '

CONSE ABSORPTION AND FOREIGN EXCHANGE EARNINGS

The steps talken by the Dumpan}f for util] zmg d]LLI'I]dLIE‘ sources of Energy - NA -

lha capital investment on energy cunsenatmn equipment’s NA

.-.-.-.-.-.-__..HL,_M_»H; A T M, Y 3 T T { TR R R B R
" t S he v .--.‘;", L
IGROCYHRDRETIN oot e

rThe el‘furta made tcv.f-ar:ls. TELﬁﬁulugy absoi ptmn

. The henelitg dertved ke product 1m]'.nmven_1&nt, eost reducton, product |
development or import suhbstiboion

In case of imported techuology (fmpobed during the last three years
recloned from the beginning of the financial year)

“l'he expenditure incurred on research and developmeant

lnccumn in Foreipn CIII’TEDIZ‘}' durm;:r, the ‘s.rear

| Expanditure in Foreign Currency during the year.

L s )




24 EFQB.TIEEQFF TJEL

- There are no frawds on or by the Company which werc n:quired to be report:,r.l hy Lhe Statetory
Anditors of the Company to the Central Government.

RISH MANAGEMENT 1C

The Company has not developed and fmplomented a risk management palicy as company js oot
required to appoint any independent director and also to constitute an audit comumiitee, Thus
provisiens of Section 12403} {n) resd with section 177 (4] fvif} and Schedule IV Code for
Independent Birector are not applicable ¢ pur company. Heace, thers is no need to fonnulate the
risls manngement poticy for the company.

SHARES

. Equity shares with differcntial rights: The Cumpau}r hay nol issued an}r equity share wnth
differeatial righls Juring the year under review.
Auy Back of Secwribes: The C mnpan}f has not bought hack any of its securilies during the
yvear under roview.
Sweat Equity: The Coinpany haa not issued any Sweat Equity Shares during the year under
TEVigW,
Fonus Shares: Mo Boms Shares were issucd during the year under review,
Employees Stock Option Plan: The Cumpany has not provided any Stock Option Scheme
L Lhe employees. '

27. SHARE CAPITA)

Auring the yrar under review there was no change in the Issued, Subseribed and Paid up Share
“Capital of the Company.

The Authorized Share Capital of the Company is Bs. 1,00,000/- {Rupzes one lakh only) dividad into
10,600 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten} eacli and the Paid-up Share Capital
of the Company is Rs 1,00,000/- (Rupees One Lakh ouly] divided into 10 000 (Ten Thoussnd]
Pouity Shares of B, 10/- (Rupees 't "en) each. -

. PREVENTEON OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its empluyees
during the year under review. '

your Direckars further state that during the year under review, there were o cases [iled pursnant
. lothe Sexual Ilarassment of Wamen at Workplace {Prevention, Prohihition and Redressal) Act, 2013

i 24, HUMAN RESOURCES




Yol Company treats its “human resources” ag one of 1ts most importan assets.

Your Company contiruously invests in attractian, retention and deveiupmeﬂt tlf talunl nEL an ongoing
basis. A number of programs that provide [ocused poople attention are currently vnderway. Your
Company thrusk is an the promotion of talent internudly threugh job rotation and job enlargement

30.DEC TON OF FENNENT

The provisions of Section 149 of the Companies Act, 2013 pertaining o the appointiment of
Ind=pendent Dircctors do not apply to sur Company.

31, DEPOSITS

‘the Company has not acce pted any deposits during the year under review.

22, LISTING WITH STOCK EXCHANGES

The company is nat listed with any stock exchanges.

33, MATERIAL CHANGES AND COMMITMENTS

Mo material changes and commitrents atfecling the financial position of the Company oeeurred
betwoen the end of the financial year to which this financial statement relates and the date of this
report.

34. DETAILS OF PO EVELOPED IMPLEMENTED BY THE ON ITS CQ
SOCIAL RE NSIBILIT TIVE

‘the Company has not developed and impiemented any palicy on Corporite Sacial REesponsibility
initiatives as the provisions of section 135 of Companies Act, 2013 are not applicable.

. DET. OF SIGNIFIC ATER! . PASSED BY TH LATORS, CGU
AND TRIEUNALS
Neo significant and material order has heen passed by the regulators, courts, trlbunah Impacting the
gaing concere. status and Company's operations i future.

. IRLCTDE S RESPONSIBILITY STATEMENT
Pursuant to Section 134{3) [<] of the anpanlea Aet, 2013 Lhe Board Df JJL,rectun ul Lhe Company

Lunnnm that-

a] In fthe prreparation of the annual accounts for the year gnded March 31, 2022, the applicable
accounting standards read with requirements set out under Schedule U1 to the Act, have been
fallowed and there @re no material deparfures from the same.

b} The Directors have selected such accounting policies and applied them conststentdy and made

judgments and estimaies that are reasonable wod prudent so as to give a true and fair view of the




slale ol aflairs of the Company as at March 31,2022 and of the profit of the Gompany for the year
ended on that date.

c]  The Mrectors have Lalen proper and sufficient care for the maintenance of adequate accopnting !
records inacenrdance wich the provisions of the Act for safeguarding the assets of the Company and '
for proveiting and detecting fravd and other irregnlarities.

‘d] The Direclor; have prepared the annual accounts on a "going conceru” basis,

] The Company being unlisted, sub clause {e) of sectivn 134{3) of the Companics Act, 2013
pEI'IH{ning L laying dovwn internal financial condrols is not applica}jie to the Company.

i ''he Lirectors have devised proper systems to ensure ¢ompliance with the provisiens of all
applicable laws and that such svstom is adequate and dperating eTectively. '

. ACKNOWTEBGMENT

Your Directars would like to express their sineerse appreciation for the agsistance and co-gperation
received from the hanks, Government authorities, customers, vendors and members during the year
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commizted services by the Company’s execntives, staff aind workers.

_ For and ¢m hehall of the Board of Drirectors

ARMOUR SEEURITY [INDIé‘] PVT.LTD, . B b,
For AAMOUR SECYRITY JNDI FYT, £T0.
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VINOD GUPTA ™ _

ARNIMA GUPTA

I DIRECTOR DIRECTOR
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Mikhil Arora & Assoclates

5-45, Janta Markel, Rajouri Garden,
Delhi-110027

FCA Nikhil Arora
+91 9818002828, 011 47557301
. fecanikhilarora1987@gmail.com
Chartered Accountants foanikhilarem0aBomailcom

\ HNikhil Arora & Associates

uD 'S RT
To,
THE MEMBERS OF

ARMOUR SECURITY INDIA PRIVATE LIMITED
B-87, SECOND FLOOR DEFENCE COLONY
NEW DELHI- 110024

Report on the Financial Statements

Opinion

We have audited the standalone financial statements of M/s Armour Security India Private
Limited (“the Company"), which comprise the balance sheat ds at 315t March 2022, and the
statement of Profit and Loss, for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in india, of the state of affairs of the Company as at March 31, 2022, and
prafit/loss, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Cede of
Ethies issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We helieve that
the audit evidence we have obtained is sufficient and apprapriate to provide & basis for our
opinian.




Responsibilities of Management for the Standalone Financlal Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statemenits that give a true and fair view of the financlal position, financial performance, of the
Company. in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
Includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; malking
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and complateness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's

abllity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no reallstic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financlal statemants asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our apinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 58s will always detect 3
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financlal statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatemant of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropristeness of management’s use of the going concern basis of
accolinting and, based on the audit evidence obtained, whether a material uncertainty




exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concarn, If we conclude that a material uncertainty exists, we
ara.raq&ired to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
BQIng concern.

* Evaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governarice regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit.

\We also provide those charged with governance with a statement that we Have complied with
relevant ethical requirements regarding Iindependence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2016 ("the Order"),
Issued by the Central Government of India in terms of sub-section {11) of section 143 /of
the Companies'Act, 2013, not applicable to the company.

2 As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpases of our audit.

(b) in our opinion, praper books of account as required by faw have been kept by
the Company so far as it appears from our examination of those books,

(e} The Balance Sheet, and the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of aceount.

{e) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

{f) On the basis of the written representations recefved from the directors as on
31st March, 2022 tzken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director In terms af
Section 164 (2] of the Act.




(g)  ‘With respect to the adequacy of the internal financial controls over financial
‘reporting of the company is not applicable”.

{h}  With respect to the other matters to be included in the Auditor's Repart in
-accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
apinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position;

li. The Company did not have any long-term contracts Including derivative
contracts for which there were any material foreseeable losses;

Hil. There were no amounts which were required to be transferred to the Investor
~ Education and Protection Fund by the Company.

For Nikhil Arora & Associates
FRN: 027760N

CA, Nikhil Arora

Chartered Accountants
Membership No: 526476
Place: New Delhi

Date: 02-09-2022

UDIN: 22526476AYHPMF5187



“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statenients of the Company for the
year ended March 31, 2022

1. a) (A) The Company has maintained proper records showing full particulars,

Including quantitative details and situation of Property, Plant and Equipment.

B] The Company has no Intangible Assets, the provisions of the Order are not
applicable,

b The major Property, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the yearand no material
discrepancies were noticed on such verification.

t) According to the information and explanation given to us, the title deeds of the
immovable properties (other than properties where the company is the lessee and

the lease agreements are duly executed in favour of the Iessee}_ are held in the name

of the company.

d) The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets]) or inta ngible assets or both during the year.

e} According to the information and explanation given to us, no proceedings have
been initiated or are pending against the company for hol ding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and riles
made thereunder during the yvear.

~ ) The Company does not have any inventory, accordingly, the provisions of clause

3(ii) of the Order are not applicable.

b) The Company have no working capital limits in excess of five crore rupees [at
any point of ime during the year), in aggregate, from banks or financial institutions
on the basis of security of current assets. Accordi ngly, the provisions of clause 3(ji)
of the Order are not applicable.

- The Company has during the vear, not made investments in, provided any
guarantee or security or granted any leans or advances in the nature of |oans,

secured or unsecured, to tompanies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions of clauses 3{iii) of the Order are not
applicable.

ﬂcmrt:ling to the information and explanation given to us, the company has
complied with requirements of section 185 and 186 in respect of loans,
investments, guarantees or security made by it during the year upder




5. The Company has not accepted any deposits or amounts which are deemed to be
deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules framed thereunder, where applicable. Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

6. To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products/ services, Accordingly, the provisions of clause 3(vi)
of the Order are not applicable.

7. (a) The Company is not regularly depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues, as applicable, with the appropriate authorities. Furthier, no
undisputed amounts payable in respect thereof were outstanding at the year-end
for a period of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues that have not been
deposited with the appropriate authorities on account of any dispute.

Further the demand cum show cause notice issued dated 09/02/2022 against the

company for recovery of service tax amounting to Rs, 3,29,74,693/- and case is not
yet finalized the same is under dispute.

8. According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961);

9. (a) In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or
other lender;

(c) According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained:

(d) According to the information and explanation given to us, funds raised on short
. term basis have not been utilised for long term purposes;

L
&) Atcording to the information and explanation given to us, the company has nat
j any funds from any entity or person on account of or to meet the obligations

LY subsidiaries, associates or joint ventures:




{f) According to the information and explanation given to us, the company has not
raised lpans during the year on the pledge of securities held in its subsidiaties, joint
ventures or associate companies;

10. {a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year;

{b) According to the information and explanation given to us, the Company has not
made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year

11. (&) According to the information and explanation given to us, any fraud by the
company or any fraud on the company has not been noticed or reported during the
year;

[b) According to the information and explanation given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed hy the auditors in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditois) Rules,
2014 with the Central Government;

(c) According to the information and explanation given to us, ne whistle-blower
complaints, received during the year by the company;

12. Company is nota Nidhi company, accordingly provisions of the Clause 3(xii) of the
Order is not applicable to the caompany:

13. According to the information and explanations given to us, we are of the opinion
that all transactions with related parties are in compliance with Section 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed in
the Financial Statements etc., as required by the Accounting Standards and the
Companies Act, 2013,

14. According to the information and explanations given to us, the company has no
internal audit system;

15, The company las entered into non-cash transactions with directors ar persons
connected with him and According to the information and explanations given to us,
the requirements of section 192 of the Companies Act, 2013 have been complied
with;

16. According to the information and explanations given to us, we are of the opinion
that the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and the company is not a Cere Investment
Company [G!C).-as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Orde _"Eat—wrabl &

- £\




17, According to the infi_:rmatinn and explanations given to us and based on the audit
‘procedures conducted we are of opinign that the company has not incurreéd any
cash losses in the financial vear and the Immediately preceding financial year:

18. There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order is not applicable;

19.0n the basis of the financial ratios, ageing and expected dates of realization of
financlal assets and payment of financial liabilities, athor information
accompanying the financial statements, our knowledge of the Beard of Directors
and management plans and based on our examination of the evidence supporting
the assumptions, nothing kas come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit repart indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date,
We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither glve any guarantee nor any assurance that all
liabilities falling due within a period of one vear from the balance sheet date, will
get discharged by the com pany as and when they fall due.

20. The provisions of Section 135 towards corporate social responsibllity are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order
is notapplicable.

21, The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included
In respect of said clause under this report.

For Nikhil Arora & Associates
FRN: 027760N

Chartered Accountants
Membership No: 526476
Place: New Delhi

Date: 02-09-2022

UDIN: 225264 76AYHPMF5187



ARMOUR SECURITY INDIA PRIVATE LIMITED

Notes forming part of the Financial Statements

Note No.-23

; o

3.

Company Overview:

Armour Security (India) Put. Ltd. is a Private incorporated on 27 August 1999 . The Company
is involved in one of the premier consultancy firms of India offering a broad range of Security
services. Consultancy services iniclude Transition and Deputation Process Service,
Mechanical Clean Service, House Keaping Service, Fire Fighting Service, Supervision Service
and Reviews of the Service.

Basis of Presentation:

The financial statements of the Company are prepared under historical cost convention in
accordance with the Generally Accepted Accounting Principles (GAAP) applicable in India
and the accounting standards and staternents issued by the Institute -of Charterad
Accountants of India and the provisions of the Companies Act, 2013,

Use of Estimates:

The Preparation of the financial statements in conformity with the GAAP requires that the
management makes estimates and assumptions that affect the reported amounts of assets
and liabifities, disclosure of contingent liabilities as at the date of the financial statements,
and the reported amounts of revenue and expenses during the reported year, Actual results
could differ from those estimates,

Inventory:
There isno inventory since company is a service provider.

Revenue Recognition: it

i} Revenue from Rendering of Services on fixed-price, fixed-time framé contracts is
recognized 3s per the proportionate completion method. On time-and-materials
contracts, revenue is recognized as the related services are rendered, Annual Technical
Services revenue and revenue from fixed-price maintenance contracts are recognized
proportionately over the period in which services are rendered. Revenue from the sale of
Services is recognized on transfer of the title in the user license, except In multiple
arrangement contracts, where revenue s recognized as per the proportionate
completion method,

ii) Interest Income;
Income from interest is accounted for on time proportion basis taking into account th

amaunt outstanding and the applicable rata of interest,

iif) Rental Income:




6,

7‘

9.

Property, plant and equipment:

All items of property, plant and equipment except Land property are accounted as per Cost
Model defined in AS 10 (Revised) Property, Plant and Equipment. in this way ftems of
praperty, plant and equipmerit are carried at its cost less any accumiulated depreciation and
any accumulated impairment losses, if any Cost comprises the purchase price and any
attributable cost of bringing the asset to jts working condition for its intendad use. Any trade
discounts and rebates are deducted in arriving at the purchase price, .Borrowing costs
directly attributable to acquisition of fixed assets which take substantial period of time to
Bet ready for its intended use are also included to the extent they relate to the period till
such assets are ready to be put to use,

The Company has not revalued its Property, Plant and Equipment.

Depreciation:

Depreciation is provided on pro rata basis on Written down value method at the rates
determined based on estimated useful lives of assets, where applicable, prescribed under
Schedule || of the Companies Act2013,

Income Tax Expense:
I} Current Tax:

The current charge for income taxer; is calculated in accordance with Ehe relevant tax
regulations applicable to the Company, -

ii) Deferred Tax: \;
Deferred Tax or credit reflects the tax effects of timing differences between accounting
income & taxable income for the period, The deferred tax charge or credit and the
corresponding deferred tax liabllities or assets are recognized using the tax rates that
have been enacted or substantially enacted by the bhalance sheet date, Deferred tax
assets are recognized only to the extent there js reasonable certainty that the assets can
be realized in future. However, where there is unabsorbed Depreciation o carry forward
of losses, deferred tax assets are recognized only if there is a virtual certainty of
realization of such assets. Deferred tax assets are revised at each Balance Sheet date &
written down or written up to reflect the amount that is reasonably / virtually certain (as
case may bej to be realized.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributthe to equity shareholders by the weighted average number of equity shares
outstanding during the year, :

Por:ha_ purpose of calculating diluted gamings per share, the net profit or:{jg‘s&far the year
attributable to equity shareholders and the weighted average number of shares outstanding

‘during the year are adjusted for the effects of al| dilutive potential equity shares,




10. Provisions, Contingent Liability and Contingent Assets:
A provision is recognized when the Company has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on the best estimate required to settle the
abligation at the balance sheet date. These are reviewad at each balance sheet date and
adjusted to reflect the current best estimates,

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company. A
present obligation that arises from past events where it is: either not probable that an
outflow of resources will be required to settle or reliable estimate of the amount cannot be
made, is also termed as contingent liability. A contingent asset s neither recognized nor
disclosed in the financial statements,

There is contingent liability with respect to service tax, as demand cum show cause notice
issued dated 09/02/2022 against the company far recovery of service tax amounting to Rs.
3,29,74,693/- .

Further the above case is not yet finalised and the same s under dispute.

11. Cash and cash equivalents:
Cash and cash equivalents comprise cash at bank and in hand and shori-term investments
with balance maturity period of three months or less as on the balance sheet date.

12. Dues to Micro and Small Enterprises: _
Disclosure of trade payables and other liabilities is based on the information available with

the Company regarding the status of the suppliers as defined under the “Micro, Small &
Medium Enterprises Development Act, 2006”,

13. Remuneration to Statutory Auditors:
(Figures in Rs. Hundred)

Particulars For the Year Ended | For the Year Ended
31 March 2022 31" March 2021

Statutory Audit Fees 300.00 300.00

Dthers - -

Total 300.00 300.00 j

14, Segment Information:

As the Company has only one business segment, disclosure under Accounting Standard 17 on
“Segment Reporting” issued by the Institute of Chartered Accountants of India is not applicable.

15, Managerial Remuneration:
{Figures in Rs. Hundred)

Particulars

For the Year Ended Far the Year Ended
315t March 2022 31st March 2021
Executive Directors Remuneration
Salaries and Allowances 36,000.00 36,000.00
N\Other Fees - -
$itting Fees [ - -




Non-Executive Directors Remuneration ) =
Sitting Fees - =
Total 36,000.00 386,000.00

16. Related Party Transactions:

I}  Key Managerial Personnel:

For the Year Ended 31 March 2022 For the Year Ended 31% March 2021
Mr, Vinod Gupta Mr. Vinod Gupta
Mrs. Arnima Gupta Mrs. Arnima Gupta

ii} Relatives of Key Managerial Personnel:

For the Year Ended 31* March 2022 For the Year Ended 31* March 2021
Bhavnesh Gupta \ Bhavnesh Gupta

Shashi Gupta Shashi Gupta

Vinod Gupta & Sons Huf Vinod Gupta & Sons Huf

17. Balance Confirmations:

The balances of sundry creditors, advances, loans and other liabilitles are unconfirmed and
are as per books of account,

18. Expenditure in Foreign Currency:

(Figures in Rs. Hundred)
Particulars For the Year Ended | For the Year Ended
31" March 2022 31" March 2021
Royalty o . >
Know-how ¥=p - -
Professional Fee - - -
| Interest e - -
| Travelling - -
Other Matters . -
Total - -
18. Value of Imported Raw Material: - SR E
[Figures in Rs, Hundred)
Particulars For the Year Ended | For the Year Ended |
31" March 2022 31" March 2021
i} Value of Indigenous raw material, - :
spare parts and Components 7
consumed during the Ffinancial e

Year
ii) Value of Imported raw material, -
spare parts and components .H'I.rv’n‘
consumed during the financial " R \

(Mﬂu))

=,



Year

iii) Percentage of each to the total =
consumption:

(a) Imported raw material, spare -
parts & components

(b) Indigenous raw material, =
spare part &component

20. Earnings in Foreign Exchange:

{Figures Irll_ Rs. Hundred)

]Erﬁmlars For the Year Ended

31" March 2022

For the Year Ended

Export of goods calculated on FOB .
basis

31% March 2021

| Export of services -

Know-how  Royalty, Know-how, -
Professional Fee, Travelling etc.,

Interest and Dividends -

Other Income -

Total -

2Z1. Previous period's figures have been regrouped wherever necessary to conform to current

year's classification,

22. Other Disclosures as per Revised Scheélule-lll
i, The company has no Capital Wip

ii. The company has no Intangible Assets under development,

iii. The Company Is not holding any benami property and no proceedings ware initiated or
pending against the Company for hulding any benami property under- the Benami
Tmrisa,ctinns{Prqhib[tiun} Act, 1988 (45 of 1988) and rules made thereunder.

iv. The Company has not been declared as wilful defaulter by any bank or financial
institution or other lender {as defined under Companies Act, 2013).

V. The Company does not have any transactions with struck off companies Under Section

248 of the Companies Act, 2013.

with Registrar of Companies beyond the statutory period.

The Company does not have any charges or satisfaction which were yet 1o be registered



Ratios

Ratios

31-Mar-
2022

31-Mar-
2021

Changes
| Changes

Remarks

Current Ratio (Total current

assets/Current liabilities) [Currant
liabilities: Total current liabillties -
Current maturities of non-current
barrowings and lease obligations)

.89

0:95

0.06

-6.32

NA

Return an Equity (%) (Profit after tax
(PAT)/Average Equity) [Equity: Equity
share capital + Other equity + Hybrid
perpetual securities]

0.2

0.22

-0.02

5.0

NA

Debtors' turnover ratio (in days)
(Turnover in days / Average trade
receivables) [Turnover: Revenue from
operations]

4.06

2,74

1.32

48.18

Due to
Increase
in
Turnover

Debt-Service Coverage Ratio EBIT/(Net
finance charges + Interest income from
group companies + Scheduled pri ncipal
repaymerits of non-current borrowings
and lease obligations (excluding
prepa\rmants] during the period)) [EBIT:
Profit before taxes +/ (-) Exceptional
items + Net finance charges] [Net
finance charges: Finance costs
{excluding interest on current
borrowings] - Interest income -

‘Dividend income from currant

investments - Net gain/(loss) on sale of
current investments]

10.76

6.62

4.14

62.54

Due to
Increase
in EBIT

Trade payables turnover ratio (in days)
(Expenses/ Average Trade Payables)

[Expensas: Total Expenses - Finance
Cost - Depreciation and Amortisation
Expense — Employee Benefit Expenses
in respect of Retirament Benefits —
Other expenses with respect to
Rayalty, Rates & Taxes, Provision. for
Doubtful Debts & Advances, Provision
for Impairment and Foreign Exchange
Gain/Loss

1.09

0.94

0.14

14.87

NA

Net capital turnover ratio (Turnover i
Average working capital) [Working
capital: Current assets - Currant
liabilities] [Current liabilities: Total -
current liabilities - Current maturities of
lang-term debt and leases] [Turnover:
Revenue from operations]

-33.50

-52.96

19.46

-36.74

Due to
Increase
In
Average
Working
Capital




Wi “g

Net profit ratio (%) A (Net Rrafirase | | |
, - profit aftar o Y S —, ;
tax/Turnover} {Tumover: Revenue trom D1+ ool [T T T rraudl
operations] : ' ' 3 :
Return on Capit : : e, ; .
apital Employed (%) R R T B T P T TR
- ’ . : i, . Dazts

(EBIT/Average capital empioved)
[Capitat Employed: Total Assets - - f. e
§ current Liabilities. {EBIT: Profit hefore
taxes +/(-} Exceptional items + Net

fr_nance chaeges] {Net finance chérges: i.
Finance costs - interest income -
Dividend income from current

nvestments - Net gain/ (foss) on sale of |
carrent investmaents]

As per our Report attached  For Armour Security India Private Limited
For Nikhil Arora & Associates : |

FRN: 027760N . : / . '
' ' o ARMOUR SECURITY INDIAPVE: LTD: o e URITY D

Nikhil Arora _ Vinod Gupta Arnima Gupte
Chartered Accountants Director Director
Membership No.; 526476 DIN NO:- 00530291

Place : New Delhi o

Dated ; 02-Sep-2022

UDIN : 225264?6AYHPMF5287 '
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